- N
e
P

' ';;f.-!
, |

hddlestock

Empowering Companies to
Offer Modern Investment
and Trading Services

Q4 2023 presentation, Feb 22, 2024




hddlestock Rapidly growing
provider of wealth

Huddlestock Fintech

ol

Ai . ,‘h
Qyvind Hovland Leif Arnold Thomas
Chairman Group CEO

h




Leif Arnold Thomas new Group CEO from Febr. 1, 2024

Education; Master in economics and Business administration(NHH)

Professional career

- Oslo Bgrs (Euronext)

- VPS (Norwegian CSD, Euronext)

- Centevo (Nordic Asset management solutions)
- Dtech (SaaS solution for pension providers)

- Huddlestock Fintech since March 2023

Various management positions with focus on market, customers & sales

* Many years of experience building / industrializing fintech-companies

hddlestock
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Consolidated financials in 2023

Revenues EBITDA "~ Recurring revenues
87.7m 16./m 41.9m
NOK NOK : NOK

Year over year change +88 % Year over year change -14 % Year over year change +566 %

Consolidated numbers include Trac Services, Trac Technology, Dtech and Bricknode from 1. April 2023




Highlights Q4 2023

* Consolidated Group revenues of MNOK 87,7 (YoY growth of + 88%)

* Strong development consolidated revenue 2023 from Professional
Services (Visigon) of MNOK 51, EBITDA margin of 13%. Outlook is stabile

* Consolidated EBITDA margin Q4 2023 of - MNOK 8,3 (YoY +/- 0 %)

 Consolidated recurring revenues of MNOK 41,9 NOK (YoY growth of
+566%)

* Write downs of MNOK 18,5 following updated considerations

* Successful fundraising of MNOK 17,5 completed




Events after Q4

*  New Group CFO (Morten Bernhardsen) from January 2, 2024

*  New Group CEO (Leif Arnold Thomas) from February 1, 2024

*  Garantum Wealth Management decided to extend their business relationship with

Huddlestock, fund trading included during Feb. Confirms our value proposition
*  Signed LOI with AVL
*  Following earlier communicated change of business model from Solaris, the cooperation

with Solaris mutually agreed to be terminated and be replaced with a new formal

strategic B2B partnership agreement. Dialogue continues




Key priorities going forward

Build & grow faster a pipeline based on profitable products

- Customer deliveries- and focus to be higher prioritized

. Increase internal efficiency and enhance structure

.  Growing the Professional Services business (Visigon)

- Stronger focus on profitability
- Increase short term (profitable) revenues where possible
. Cost control, reduce costs

- Identify long term financing partners to support strategy, incl pot. non-
organic growth

- Prioritize activities and business development that build long term
shareholder values




Unaudited 4Q and 2023 Results



Group Operating Revenues

Group Operating Revenues (in NOK 1000)

Group Operating Revenues (in NOK 1000)
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Group Operating Costs

Group Operating Costs (NOK 1000)

Group Operating Costs (in NOK 1000)
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Group Depreciation & Amortization

Group Depreciation & Amortization (NOK 1000)
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Group EBITDA

Group EBITDA (NOK 1000)
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Group EBIT

Group EBIT (NOK 1000)
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Technology

Technology revenues (NOK
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Visigon consulting revenues

Consulting revenues (NOK ‘000)

Visigon Consulting Revenues (in NOK 1000) Visigon Consulting Revenues (in NOK 1000)
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Consolidated Income Statement

Consolidated Income Statement (in NOK) 4Q2023

Other operating income 25150 766
Total operating income 25 150 766
Cost of materials/subcontractors -127 243
Personnel costs 18 563 928
Other operating expenses 15029 095
Total operating expenses 33 465 780
EBITDA -8315014
Depreciation and amortisation 27416 377
EBIT -35731391
Interest income 675 886
Other financial income 189 301
Total financial income 865 187
Interest expenses 1449744
Otherfinancial expenses 5262 669
Total financial expenses 6712413
Net financial items -5 847 226
Result before tax -41 578 617
Income tax -100 781

Net result -41 679 398

3Q2023
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Consolidated Balance Sheet

Consolidated Financial Position (in NOK)
EQUITY

31.12.2023

31.12.2022

Consolidated Financial Position (in NOK) 31.12.2023

ASSETS

Research and development 59 687 186 35770453
Goodwill 115224953 52 957 680
Technology 18038 038 6383333
Customer contracts and relationships 15345337 17 214 654
Licenses 28 386 654 30573094
Total intangible assets 236 682 168 142 899 214
Investment in equities 389 199 199980
Property, plant & equipment 199 483 285599
Total fixed assets 588 681 485579
Total non-current assets 237 270 849 143 384 794
Trade receivables 10669 924 10819805
Other short-term receivables 9955171 11077 250
Total receivables 20 625 095 21 897 055
Bank deposits, cash and cash equivalents 9 730 065 2903838
Total current assets 30 355 160 24 800 892
Total assets 267 626 009 168 185 686

Paid-in capital

Share capital 350507 257278
Capital increase not registered 13561 756 0
Own shares -5335 -9811
Share premium 224 844017 115150 624
Total paid-in capital 238 750 945 115397 892
Other equity -82220253 0
Total other equity -82 220 253 0
Total equity 156 530 692 115 398 092
LIABILITIES

Other long-term liabilities 15029 457 7 245904
Deferred tax 8279343 5191557
Total long-term liabilities 23 308 799 12 437 461
Accounts payable 6 964 546 9531322
Payroll taxes, VAT etc. 6701263 4275717
Loans and borrowings 3999812 6346 864
Other short-term liabilities 70120 896 20196 229
Total short-term liabilities 87 786 517 40350 132
Total liabilities 111 095 316 52 787 594
Total equity and liabilities 267 626 009 168 185 685



Consolidated Cash Flow Statement

Consolidated Statement of Cash Flows (in NOK) pl1pk] 2022
Profit (loss) before tax -87539750 -33554 175
Depreciation and amortisation 62776 570 18 408 001
Changes to accounts receivable 321880 -1965 741
Changes to accounts payable -2644776 6 702 237
Changes to other accruals and prepayments 10514 673 -7 476 932
Net cash flow from operating activities from continuing operations -16 571 402 -17 886 610
Additions intangible assets -27 711 602 -14 319 000
Aquisition/sale of subsidiaries, net of cash aquired 11663 429 478 000
Transaction costs -1101 000 -865 448
Net cash flow from investment activities from continuing operations -17149174 -14 706 448
Proceeds from capital increase 22 500 000 1672000
Treasury shares 6307579 10510000
Loans obtained 12 531000 7092 768
Repayment of loans -791777 0
Net cash flow from financing activities from continuing operations 40 546 802 19 274 768
Net changes to cash and cash equivalents from continuing operations 6 826 227 -13 318 290
Bank deposits, cash and cash equivalents per 1.1. 2903 838 16222 128
Bank deposits, cash and cash equivalents per 31.12. 9730 065 2903 838




Full disclaimer

This presentation has been prepared by Huddlestock Fintech AS (the Huddlestock) solely for the use at the presentations to investors held in connection with the presentation of the past results
of the certain period and anticipated future performance. This presentation is being made only to, and is only directed at, person to whom such presentation may lawfully be communicated
(Recipients). Any person who is not a Recipient should not act or rely on this presentation or any of its contents. This presentation is provided to the Recipients for information purposes only.
This presentation is strictly confidential and may not be reproduced or redistributed, in whole or in part, to any other person. This presentation speaks only as of their date, and the views
expressed are subject to change based on a number of factors, including, without limitation, macroeconomic and equity market conditions, investor attitude and demand, the business prospects
of the Huddlestock and other specific issues. This presentation and the conclusions contained herein are necessarily based on economic, market and other conditions, as in effect on, and the
information available to the Huddlestock as of, their date. This presentation does not purport to contain a complete description of the Huddlestock or the market(s) in which the Huddlestock
operates, nor do they provide an audited valuation of the Huddlestock. The analyses contained in this presentation are not, and do not purport to be, appraisals of the assets, stock or business
of the Huddlestock or any other person. Moreover, this presentation is incomplete without reference to, and should be viewed and considered solely in conjunction with, the oral briefing
provided by an authorised representative of the Huddlestock in relation to this presentation. The Huddlestock strongly suggests that each Recipient seeks its own independent advice in relation
to any financial, legal, tax, accounting or other specialist advice. In particular, nothing herein shall be taken as constituting the giving of investment advice and this presentation are not intended
to provide, and must not be taken as, the exclusive basis of any investment decision or other valuation and should not be considered as a recommendation by the Huddlestock (or any of its
affiliates) that any Recipient enters into any transaction. This presentation comprises a general summary of certain matters in connection with the Huddlestock. This presentation does not
purport to contain all of the information that any Recipient may require to make a decision with regards to any transaction. Any decision as to whether or not to enter into any transaction should
be taken solely by the relevant Recipient. Before entering into such transaction, each Recipient should take steps to ensure that it fully understands such transaction and has made an
independent assessments of the appropriateness of such transaction in the light of its own objectives and circumstances, including the possible risks and benefits of entering into such
transaction. This presentation has been provided to the Recipients on the basis that each Recipient and such Recipient's representatives, directors, officers, employees and professional
advisers keep this presentation (and any other information that may be provided to such Recipient) confidential. This presentation (and any other information which may be provided to any
Recipient) may not be disclosed, in whole or in part, or summarized or otherwise reproduced, distributed or referred to, in whole or in part, without the prior written consent of the Huddlestock.
Part of the information used in preparing this presentation was obtained by the Huddlestock and its representatives from public sources and is subject to change without notice. Neither the
Huddlestock nor any of its affiliates assumes any responsibility for the independent verification of any such information and has relied on such information being complete and accurate in all
material respects. Neither the Huddlestock nor any of the affiliates (nor any of its or their respective directors, officers, employees, professional advisers or representative) makes any
representation or warranty, express or implied, with respect to the fairness, correctness, accuracy, reasonableness or completeness of such information, this presentation (including, without
limitation, any opinion contained therein), any of their contents or any of the results that can be derived from this presentation. Without limiting a person’s liability for fraud, no responsibility or
liability (whether in contract, tort or otherwise) is or will be accepted by the Huddlestock or any of its affiliates or any of its or heir respective directors, officers, representatives, employees,
advisers or agents) as to, or in relation to, this presentation, its contents, the accuracy, reliability, adequacy or completeness of the information used in preparing this presentation, any of the
results that can be derived from this presentation or any written or oral information provided in connection therewith (including, without limitation, any responsibility or liability (i) in relation to the
distribution of possession of this presentation in any jurisdiction or (ii) for any loss or damage of any kind whatsoever arising as a result of the use or misuse of this presentation) and any such
responsibility, liability or obligations is expressly disclaimed, except to the extent that such responsibility, liability or obligations cannot be excluded by law. Analyses and opinions contained
herein may be based on assumption that, if altered, can change the analyses or opinions expressed. No audit of this presentation has been undertaken by an independent third party.



Full disclaimer continued

Any statement, estimate or projections included in this presentation (or upon which any of the conclusion contained herein are based) with respect to anticipated future performance (including,
without limitation, any statement, estimate or projection with respect to the condition (financial or otherwise), prospects, business strategy, plans or objectives of the Huddlestock and/or any of
its affiliates) may prove not to be correct. No representation or warranty is given as to the completeness or accuracy of any forward looking statement contained in this presentation or the
accuracy of any of the underlying assumptions. Nothing contained herein shall constitute any representation or warranty as to the future performance of the Huddlestock, any financial
instrument, credit, currency rate or other market or economic measure. Information about past performance given in this presentation is given for illustrative purposes only and should not be
relied upon as, and is not, an indication of future performance. Neither the Huddlestock not any of its affiliates has verified the achievability of any estimate or forecast of future financial
performance contained herein (including, without limitation, any estimate of potential cost savings and synergies, nor of any of the methods underlying the preparation of any such estimate of
forecast). The Huddlestock does not accept or will not accept any responsibility, duty of care, liability or obligations for providing any Recipient with access to additional information, for updating,
modifying or otherwise revising this presentation or any of their contents (including, without limitation, any estimate or forecast of future financial performance), for correcting any inaccuracy in
this presentation or their contents (or any other written information or oral information provided in connection therewith) which may become apparent, or for notifying any Recipient or any other
person of any such inaccuracy. This presentation shall not be construed as a prospectus or an offer to sell, or a solicitation of an offer to buy, any security or any business or assets, nor to
enter into any agreement or contract with any Recipient, the Huddlestock (or any of their respective affiliates) or any other person. Any potential transaction that may be related to the subject
matter of this presentation will be made pursuant to separate and distinct documentation and in such case the information contained herein will be superseded in its entirety by such
documentation in final form. This presentation do not create any obligation on the part of the Huddlestock to consider any offer from any Recipient or any other person. The Huddlestock
reserves the right, without prior notice and without giving reasons, to vary or terminate the contemplated transaction, to reject any or all proposals and/or to negotiate with any Recipient or any
other person and any terms (and whether individually or simultaneously with any other person or persons) with respect to any transaction involving the Huddlestock. An investment in the
Huddlestock involves risk, and several factors could adversely affect the business, legal or financial position of the Huddlestock or the value of its securities. An investment in the Huddlestock is
suitable only for investors who understand the risk factors associated with this type of investment and who can afford a loss of all or part of their investment. This Presentation speaks as at the
date set out on its front page. Neither the delivery of this Presentation nor any further discussions of the Huddlestock or the Managers with the Recipient shall, under any circumstances, create
any implication that there has been no change in the affairs of the Huddlestock since such date. Neither the Huddlestock nor the Managers assume any obligation to update or revise the
Presentation or disclose any changes or revisions to the information contained in the Presentation (including in relation to forward-looking statements). The contents of this presentation are not
to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, investment and tax adviser as to legal, business, investment and tax
advice. By accepting this presentation, each Recipients represents and warrants that it is able to receive them without contravention of an unfulfilled registration requirements or other legal or
regulatory restrictions in the jurisdiction in which such Recipients resides or conducts business. By accepting this presentation each Recipient agrees to be bound by the foregoing limitations.



Investor contact

Leif Arnold Thomas

CEO
leif.thomas@huddlestock.com
+47 982 15 520
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