
BankID Signing
Øyvind Hovland
2025-05-06

BankID Signing
Leif Arnold Thomas
2025-05-06

BankID Signing
Ramtin Matin
2025-05-06







23

47

72 73

2021 2022 2023* 2024

85

73

2023 Organic Divestments Other/FX 2024



   

 
 

 

 

   

 

 

   

  

 
  

 

 



   

 

 

  

 

 

 

 
 



   

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
  



   

 
 

 
 

 
 

 

 

 

 
  



   

 

 

 

 
 

 

 

 

 

 

 

 

 

 
 

 



38
40

42

2022 2023 2024



   

 

 

 

 

 

 



   

 

 

 

 

 

 
 

NOK million  2024 20231 

   
Total operating income 73.1 85.2 
Cost of materials/subcontractors 0 -0.5 
Personnel costs -65.6 -75.3 
Other operating expenses -32.3 -25.8 
EBITDA -24.8 -16.4 
Depreciation, amortization and impairment -71.8 -64 
Operating profit (loss) -96.6 -80.4 

   
Financial income 0.8 1.1 
Financial expenses -3.9 -7.9 
Net financial items -3.1 -6.7 

   
Profit (loss) before tax -99.7 -87.1 
Income tax 2 -0.8 
Net profit (loss) -97.7 -86.3 
____   
Cash and cash equivalents at period end 10.9 10.2 
1. Unadjusted figures; including F5IT     

 

  



   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



   

 
 

 

 

 

 

 

 

 

 

 

 

 



   

 

 

 

 

 

 

  



   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



   

 

 

 

 

 

 

 

 

  



   

 
 

 

 

 

 

 

 

 

 

  



   

 

 

 

 

 

 

  



   

 
 

 

 

 

 

Name Stake in % 

Nordnet Bank AB 12.49 

SAA INVEST AS 9.03 

NORDNET LIVSFORSIKRING AS 5.04 

HEDEN HOLDING AS 4.15 

VISION INVEST STAVANGER AS 3.86 

UNIVERSAL EXPORTS AS 3.18 

GJEDREM AS 3.16 

VEITEBERG HANS PETER 3.01 

ØSTDAHL MORTEN 1.88 

SAAMAND AS 1.85 

 1.72 

GRUNNFJELLET AS 1.72 

STERUD HOLDING AS 1.51 

Bank Julius Bär & Co. AG 1.39 

BILL INVEST AS 1.27 

NORDSTAD MATS 1.27 

Avanza Bank AB MEGLERKONTO 1.23 

HOGNAN INVEST AS 1.07 

ANDERSEN TERJE 0.75 

UBS Switzerland AG 0.71 

Top 20 shareholders 60.29 

Other 1 366 shareholders 39.71 

Total 1 386 shareholders 100.0 

 

 

 

 

 

 

 



   

 
 

 

 

 

 

  



   

 
 

 

 

 

 

 

 

 

 
 

 

 
 

 

 
 

 

 
 

 
   

 

  



   

 
 

 
 

  



   

 
 

(amounts in NOK 1000)   Note   2024   2023 
              
Operating income             
Revenue   2       
Total operating income           
              
Operating expenses             
Cost of materials/subcontractors           
Personnel costs   4,5       
Depreciation, amortization and impairment   6       
Other operating expenses   5       
Total operating expenses           
              
Operating profit (loss)           
              
Financial income             
Interest income           
Other financial income           
Total financial income           
              
Financial expenses             
Interest expenses           
Other financial expenses           
Total financial expenses           
              
Net financial items           
              
Profit (loss) before tax           
              
Income tax   9       
              
Net profit (loss)           

 

 

  



   

 
 

(amounts in NOK 1000) Note   31.12.2024   31.12.2023 
            
ASSETS           
            
Non-current assets           
            
Intangible assets           
Research and development         
Goodwill         
Technology         
Customer contracts and relationships         
Licenses         
Total intangible assets 6       
            
Fixed assets           
Investment in equities         
Property, plant & equipment         
Total fixed assets         
            
Total non-current assets         
            
Current assets           
            
Receivables           
Trade receivables 7, 12       
Other short-term receivables 13       
Total receivables         
            
Bank deposits, cash and cash equivalents 8       
            
Total current assets         
            
Total assets         

 

 

  



   

(amounts in NOK 1000) Note 31.12.2024 31.12.2023
            
EQUITY AND LIABILITIES           
            
Equity           
            
Paid-in capital           
Share capital 11       
Share capital - not registered         
Own shares         
Share premium         
Total paid-in capital         
            
Retained earnings           
Other equity         
Total retained earnings         
            
Total equity 10       
            
Liabilities           
            
Deferred tax         
Loans and borrowings        
Other long-term liabilities 12       
Total long-term liabilities and provisions         
            
Short-term liabilities           
Accounts payable         
Payroll taxes, VAT etc.         
Loans and borrowings 12       
Other short-term liabilities 13       
Total short-term liabilities         
            
Total liabilities         
            
Total equity and liabilities         

 

 

 
 

 

 
 

 

 
 

 

 
 

 
   

 

  



   

 
 

(amounts in NOK 1000)   2024   2023 
          
Cash flows from operating activities         
Profit (loss) before tax       
Depreciation and amortization       
Changes to accounts receivable       
Changes to accounts payable       
Changes to other accruals and prepayments       
Net cash flow from operating activities       
          
Cash flows from investment activities         
Net additions intangible assets       
Acquisition of subsidiaries, net of cash acquired       
Transaction cost       
Net cash flow from investment activities       
          
Cash flows from financing activities         
Proceeds from capital increase       
Treasury shares       
Loans obtained       
Repayment of loans       
Net cash flow from financing activities       
          
          
Net changes to cash and cash equivalents       
          
Bank deposits, cash and cash equivalents per 1.1.       
Bank deposits, cash and cash equivalents per 31.12.       

 

 

  



   

 
 

 

 

 

 

 

 

 

 

 

 

 

 

  



   

 
 

Revenues by nature       

(amounts in NOK 1000)   2024 2023 

Other revenue   73 133 85 150 

Total   73 133 85 150 

      

Revenues by country      

(amounts in NOK 1000)   2024 2023 

Norway   14 413 33 302 

Sweden    38 800 36 330 

Denmark   19 500 15 443 

Germany   403 75 

Total   73 133 85 150 
 

 
 

 

 

 

  



   

 

 

Specification of personnel costs     

(amounts in NOK 1000) 2024 2023 

Wages 57 686 60 566 

Pension contributions 2 341 3 701 

Social security tax 4 099 8 872 

Other personnel costs 1 483 2 166 

Total 65 609 75 305 

     

Number of employees     

(average FTE for the period) 2024 2023 

Norway 11 19 

Sweden 35 38 

Denmark  7 7 

Germany 2 3 

Romania 0 6 

United Kingdom 1 1 

Total 56 74 
 

 

 

 

 

Specification of  remuneration     

(amounts in NOK 1000) 2024 2023 

Statutory audit fee 1 070 1 145 

Other non-auditing services 0 0 

Total 1 070 1 145 

 

  



   

 

 

Specification of intangible assets          
(amounts in NOK 1000) 

Research and 
development Licenses Technology Goodwill 

Customer  
contracts and  

relations 
Cost 01.01. 107 450 37 182 24 281 139 362 32 045 
Additions 14 144     
Disposals      
Currency translation      
Cost 31.12. 121 594 37 182 24 281 139 362 32 045 

      
Accumulated depreciation 01.01.      
Depreciations and amortization for the year      
Impairment          
Additions      
Disposals      
Currency translation      
Accumulated depreciation 31.12. -72 904 -19 587 -10 098 -49 643 -24 180 
       
Book value 1.1. 58 139 28 470 18 516 116 449 14 172 

      
Book value 31.12.  48 690 17 595 14 183 89 719 7 866 
Amortization period 5 yrs 5 yrs 5 yrs 10 yrs 10 yrs 

 

Goodwill is amortized over ten years as the group considers the goodwill to be of a long-term nature, and such 
an amortization period is deemed to best correspond with the economic lifespan. 
 
 

 
 

 

Specification of trade receivables     

(amounts in NOK 1000)  2024 2023 

Trade receivables at face value 10 057 11 347 

Provision for expected credit losses 0 0 

Net trade receivables 10 057 11 347 

 
  



   

 

 

Restricted cash       

(amounts in NOK 1000)   2024 2023 

Payroll tax account   648 633 
 

 
 

 

 

 

Specification of income tax expense 

(amounts in NOK 1000) 2024 2023 

Tax payable -674 -1 915 

Change in deferred tax  2 642 2 721 

Income tax expense  1 968 806 

      

Reconciliation of tax expense, calculated at nominal rate 

(amounts in NOK 1000) 2024 2023 

Result before tax    

Tax at nominal rate (22 %)   

Permanent differences    

Change in temporary differences    

Change in deferred tax not recognized   

Income tax expense    
 

  



   

Specification of deferred tax       

(amounts in NOK 1000) 2024 2023 Change 

Fixed assets     

Intangible assets     

Receivables     

Deferred government grants    

Net deferred tax on temporary differences    

Tax loss carryforward     

Total deferred tax     

        

Deferred tax recognized     
 

 

Specification of equity             
(amounts in NOK 1000) 

  
Share 

capital 
Own 

shares 
Share 

premium 
Cap.increase  

not registered 
Other 

equity Sum 

Equity as per 31.12.2023 351 -5 180 377 13 562 -38 548 155 736 

Reclassification      0 

Net profit (loss)    -121 299  23 581 -97 719 

Purchase (sale) of own shares  5 2 219   2 223 

Capital increase not registered 11.7  13 550 -13 562  0 

Capital increase  80  61 757   61 836 

Currency translation   1 500   1 500 

Equity as per 31.12.2024 442 0 138 104 0 -14 968 123 578 
 

  
 
  



   

 

 

 
Significant shareholders   Shares Ownership 

Nordnet Bank AB    29 044 100 12.5 % 

SAA Invest AS   21 000 000 9.0 % 

Nordnet Livsforsikring AS  11 710 870 5.0 % 

Total (shareholders holding > 4.5 %)   61 754 970 26.6 % 

Other shareholders    170 816 732 73.4 % 

Total    232 571 702 100.0 % 
 

 

Related party transactions      Transactions 

(amounts in NOK 1000)  Representative   Role during 2024* 

Vision Invest Stavanger AS Øyvind Hovland    Chairman of the Board 1 200 
    

 

 

 

Loans and borrowings    Drawn amount Due within Due between Due 

(amounts in NOK 1000)  Limit 31.12.2024 1 year 2-5 years  thereafter 

Long term loan       0 

Long term loan Innovasjon Norge     0 

Overdraft facility      0 

Total      0 
 

The following assets are pledged as security 

(amounts in NOK 1000)  31.12.2024 

Trade receivables  10 057 

Intangible assets 178 053 

Fixed assets 556 

Total 188 666 

 

  



   

 

 

Specification of other short-term liabilities    

(amounts in NOK 1000)  2024 2023 

Accrued holiday pay and salaries 2 862 2 623 

Short-term debt to employees and shareholders 23 414 

Short-term liability to Bricknode Holding AB 0 47 681 

Other short-term liabilities 31 443 14 056 

Total  34 328 64 774 

 

 
 

 

 

 

 

 

 

Transaction details  
(amounts in NOK 1000) 

Tracs 
Services AS 

Bricknode 
Platform AB 

Bricknode 
Software AB 

Bricknode 
LTD Dtech AS 

Tracs 
Technology AS 



   

              

Ownership share acquired 100 % 100 % 100 % 100 % 100 % 100 % 

Currency NOK SEK SEK SEK NOK NOK 

              

Cash consideration 0 0 0 0 0 0 

Share exchange 26 741 3 455 44 688 1 190 2 000 4 495 
Sellers credit/convertible 
loan   4 031 52 141 1 389     

Transaction cost 0 0 616 0 0 0 

Transaction price 26 741 7 487 97 445 2 579 2 000 4 495 

              

Book value equity acquired 3 324 1 481 17 817 503 4 202 528 

              
Identified excess values 
recognized             

Intangible assets 7 000 802 18 704 0 0 1 494 

Goodwill 17 957 5 379 65 039 2 076 -2 202 2 802 

Deferred tax -1 540 -177 -4 115 0 0 -329 

Total allocation 26 741 7 487 97 445 2 579 2 000 4 495 

 

  



   

 

 

 

 

  



   

 
 

 
  

  



   

 
 

(amounts in NOK)   Note   2024   2023 
             
Operating income            
Revenue      4 493 692  5 090 994 
Total operating income      4 493 692  5 090 994 
             
Operating expenses            
Employee benefits expense   1   8 916 873  7 441 622 
Depreciation and amortization expenses   2   6 436 442  6 436 440 
Impairment loss   2   3 438 723  0 
Other expenses   1   12 099 452  8 030 573 
Total operating expenses      30 891 489  21 908 635 
          
Operating profit (loss)      -26 397 797  -16 817 641 
             
Financial income and expenses            
Other interest income      182 394  112 305 
Other financial income      60 735  22 169 
Decrease in fair value of financial current assets       0  39 905 954 
Write-down of financial assets      2 305 745  0 
Write-down of long-term investments  5  87 917 343  1 339 627 
Other interest expenses      3 122 076  1 618 746 
Other financial expenses      299 021  23 235 
Net financial items      -93 401 055  -42 753 088 
          
          
Profit (loss) before tax      -119 798 852  -59 570 729 
Income tax   3   0  0 
Net profit (loss)   4   -119 798 852  -59 570 729 
       
Attributable to        
Transferred from other equity    119 798 852  59 570 729 
Total    -119 798 852  -59 570 729 

 

 

  



   

 
 

(amounts in NOK) Note   31.12.2024   31.12.2023 
            
ASSETS           
            
Non-current assets           
            
Intangible assets      
Licenses and development 2  14 261 489  24 136 654 
Total intangible assets   14 261 489  24 136 654 
       
Non-current financial assets      
Investment in subsidiaries 5, 6  166 606 744  206 708 391 
Total non-current financial assets   166 606 744  206 708 391 
       
Total non-current assets   180 868 233  230 845 045 
       
Current assets      
       
Receivables      
Other short-term receivables   370 801  18 016 
Receivables from group companies 7  1 618 474  32 239 914 
Total receivables   1 989 275  32 257 930 
       
Cash and cash equivalents 8  458 501  453 839 
       
Total current assets   2 447 777  32 711 768 
       
Total assets   183 316 009  263 556 813 

 

 

  



   

(amounts in NOK) Note 31.12.2024 31.12.2023
            
EQUITY AND LIABILITIES           
            
Equity           
            
Paid-in capital           
Share capital 9  441 886  350 507 
Share capital - not registered   0  13 561 756 
Treasury stock   -14  -5 335 
Share premium reserve   138 104 934  180 377 457 
Total paid-in capital   138 546 806  194 284 385 
       
Total retained earnings   0  0 
       
Total equity 4  138 546 806  194 284 385 
       
Liabilities      
       
Convertible debt 4  11 478 608  0 
Liabilities to financial institutions 6  18 468 155  11 383 223 
Total non-current liabilities    29 946 763  11 383 223 
       
Current liabilities      
Liabilities to financial institutions 6  9 855 855  4 453 651 
Trade payables   1 472 651  1 783 138 
Public duties payable   777 448  1 077 625 
Other current liabilities 4, 7  2 716 485  50 574 791 
Total current liabilities   14 822 440  57 889 205 
       
Total liabilities   44 769 203  69 272 428 
       
Total equity and liabilities   183 316 009  263 556 813 

 

 

 

 
 

 

 
 

 

 
 

 

 
 

 
   

  



   

 
 

 

 

 

 

 

 
 

 

 

 

 

 

 
 

 

 

 

 

 



   

 

 
 
 

 
 

 

  



   

 

    2024   2023 
Salaries     7 366 202   6 233 811 
Employment tax      1 212 634   1 006 460 
Pension costs     278 394   195 914 
Other benefits      59 642    5 436 
 Total     8 916 873   7 441 622 

 

 

 

 
 

 

 

   Licenses 
Acquisition cost at 01.01.2024  32 182 204 
Additions  0 
Acquisition cost 31.12.2024  32 182 204 
   
Depreciation and write-downs at 01.01.2024  8 045 550 
Ordinary deprecation for the year  6 436 442 
Write-downs for the year  3 438 723 
Depreciation and write-downs at 31.12.2024  17 920 715 
   
Book value 31.12.2024  14 261 489 

 

 

 
  



   

   2024   2023 
Entered tax on ordinary profit/loss:   0  0 
Payable tax   0  0 
Changes in deferred tax assets   0  0 
Tax expense on ordinary profit/loss   0  0 
       
Taxable income:     
Result before tax  -119 798 852  -59 570 729 
Permanent differences  90 246 188  41 251 484 
Changes in temporary differences  0  -854 232 
Taxable income  -29 552 663  -19 173 477 
     
Payable tax in the balance:     
Payable tax on this year's result  0  0 
Total payable tax in the balance  0  0 

 

 2024   2023  Difference 
      
Accumulated loss to be brought forward -86 546 716  -56 994 053 29 552 663 
Not included in the deferred tax calculation 86 546 716  56 994 053 -29 552 663 
     
Deferred tax assets (22%) 0  0 0 

 

 

 

 Share capital Share premium 
Cap.increase 
not registered 

Own shares 
Total equity 

capital 
Per 31.12.2023  350 507 180 377 457 13 561 756 -5 335 194 284 385 
Capital increase 11 708 13 550 048 -13 561 756  0 
Capital increase 44 827 14 111 073   14 155 900 
Capital increase 34 844 47 646 325   47 681 169 
Purchase/sale of own shares  2 218 883  5 321 2 224 204 
Result for the year  -119 798 852   -119 798 852 
Per 31.12.2024 441 886 138 104 934 0 -14 138 546 806 

 

  



   

Company name 
Owner 
share 

Investment 
cost 

Carrying value Equity (100%) 
Net result 

(100%) 
      
Huddlestock AB 100% 7 562 177 4 232 355 1 837 381 -348 804 
Huddlestock Investor Services AS 100% 28 610 168 15 000 000 4 842 161 1 294 870 
Huddlestock Technologies AB 100% 107 941 187 61 560 852 14 404 675 -9 093 204 
Huddlestock Technologies AS 100% 50 103 773 25 506 755 25 605 378 -25 188 127 
Visigon Nordic AB 100% 60 306 782 60 306 782 13 772 136 5 556 484 
Total  254 524 087 166 606 744 60 461 731 -27 778 781 

 

 
   2024   2023 
Debt secured by charges      
Long-term debt to credit institutions   18 468 155  11 383 223 
Short-term debt to credit institutions  9 855 855  4 453 651 
Total   28 324 011  15 836 874 
      
Charged assets     
Investment in subsidiaries  166 606 744  206 708 391 
Total  166 606 744  206 708 391 

 

 

 
   2024   2023 
     
Receivables      
Other short-term receivables within the group   1 618 474  32 239 914 
Total   1 618 474  32 239 914 
      
Liabilities     
Loans from companies in the same group  87 618  0 
Other short-term liabilities within the group  0  0 
Total  87 618  0 

 

 

 
  

 

  



   

 

 Number Par value Posted 
Ordinary shares 232 571 702 0.0019 441 886 
Total 232 571 702 0 441 886 

 

  

 

 Shares Stake in % 

Nordnet Bank AB 29 044 100 12.49 

Saa Invest AS 21 000 000 9.03 

Nordnet Livsforsikring AS 11 710 870 5.04 

Heden Holding AS 9 655 456 4.15 

Vision Invest Stavanger AS 8 986 715 3.86 

Universal Exports AS 7 400 000 3.18 

Gjedrem AS 7 360 000 3.16 

Hans Petter Veiteberg 6 999 853 3.01 

Morten Østdahl 4 375 435 1.88 

Saamand AS 4 307 684 1.85 

Kjell's Octopus Invest AS 4 000 000 1.72 

Grunnfjellet AS 3 995 000 1.72 

Sterud Holding AS 3 504 863 1.51 

Bank Julius Bär & Co. AG 3 229 992 1.39 

Bill Invest AS 2 956 847 1.27 

Mats Nordstad 2 950 000 1.27 

Avanza Bank AB  2 870 983 1.23 

Hognan Invest AS 2 494 512 1.07 

Total 136 842 310 58.83 

Others 95 729 392 41.17 

Total  232 571 702 100.0 
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