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C+ )(4)(#(/1&1"+/ +) ,&))&/15 "# 0"7(/ &# 1+ 13( $+'4%(1(/(## +) &$$9)&$5 +* &/5 *+),&)- %++."/0 #1&1('(/1 $+/1&"/(- "/ 13"# 4)(#(/1&1"+/ +) 13(
&$$9)&$5 +* &/5 +* 13( 9/-()%5"/0 &##9'41"+/#>

C+13"/0 $+/1&"/(- 3()("/ #3&%% $+/#1"191( &/5 )(4)(#(/1&1"+/ +) ,&))&/15 &# 1+ 13( *919)( 4()*+)'&/$( +* 13( =9--%(#1+$.6 &/5 *"/&/$"&%
"/#1)9'(/16 $)(-"16 $9))(/$5 )&1( +) +13() '&).(1 +) ($+/+'"$ '(&#9)(>

D/*+)'&1"+/ &:+91 4&#1 4()*+)'&/$( 0"7(/ "/ 13"# 4)(#(/1&1"+/ "# 0"7(/ *+) "%%9#1)&1"7( 49)4+#(# +/%5 &/- #3+9%- /+1 :( )(%"(- 94+/ &#6 &/- "# /+16
&/ "/-"$&1"+/ +* *919)( 4()*+)'&/$(>

C("13() 13( =9--%(#1+$. /+1 &/5 +* "1# &**"%"&1(# 3&# 7()"*"(- 13( &$3"(7&:"%"15 +* &/5 (#1"'&1( +) *+)($&#1 +* *919)( *"/&/$"&% 4()*+)'&/$( $+/1&"/(-
3()("/ @"/$%9-"/06 ,"13+91 %"'"1&1"+/6 &/5 (#1"'&1( +* 4+1(/1"&% $+#1 #&7"/0# &/- #5/()0"(#6 /+) +* &/5 +* 13( '(13+-# 9/-()%5"/0 13( 4)(4&)&1"+/ +*
&/5 #9$3 (#1"'&1( +* *+)($&#1A>

C("13() 13( =9--%(#1+$. /+) 13( E&/&0()# &##9'( &/5 +:%"0&1"+/ 1+ 94-&1( +) )(7"#( 13( F)(#(/1&1"+/ +) -"#$%+#( &/5 $3&/0(# +) )(7"#"+/# 1+ 13(
"/*+)'&1"+/ $+/1&"/(- "/ 13( F)(#(/1&1"+/ @"/$%9-"/0 "/ )(%&1"+/ 1+ *+),&)-G%++."/0 #1&1('(/1#A>
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+,-./010&2 3 4,560-78 $9,:8 ;</20/

• 4,560-7 </5#$9,: <6,#=%112#>/(,&6<(,5#</5#=1,:>?1,#@,<1(.#(,-.#91<(=06A'B
• ;</20/#>'#</#,/5C(0C,/58#',6D>-,5#-<9>(<1#A<67,('#'01%(>0/B
• E9,6<(>0/#;,/(,6 3 <#-10%5#'01%(>0/#@>(.#(6<5>/&#-0//,-(>D>(28#-1>,/(#</5#6>'7#
6,906(>/&B

F0@C-0'(8 ,==>->,/( @.>(,C1<?,1 (6<5>/& </5 >/D,'(A,/( ',6D>-,'8 ,<'>12 ,A?,55,5
D>< GHI+ $JK'8 -0A?>/,5 @>(. ?,'907, -0/'%1(</-2 </5 ',6D>-, '%9906(B

F>'(,5 0/ H%60/,:( L60@(. M<67,( )N O0D,A?,6 )*)*8 <' O06@<2P' =>6'( =>/(,-.
-0A9</2 (0 ?, 9%?1>-12 (6<5,5B

Q%551,'(0-7 I2'(,A' >' 6,&%1<(,5 ?2 4<=>/ =06 ?607,6<&,8 =>/</-><1 <5D>-, </5
<'',( A</<&,A,/(B

R,1>D,6>/& =>/</-><1 >/-1%'>0/ ?2 5,A0-6<(>S>/& <--,'' (0 -<9>(<1 A<67,('B

67 colleagues across Europe and Asia 

34..%(#2,$/*5"02($6
R,1>D,6>/&#>//0D<(>D,#(,-./010&2#'01%(>0/'#(0#(.,#-<9>(<1#A<67,('8#(6,<'%62#</5#
@,<1(.#A</<&,A,/(#>/5%'(6>,'B#

+., T>'>&0/ ,:9,6>,/-, 3 @0615C-1<'' ,:9,6(' 5,1>D,6>/& >//0D<(>D, </5 >/5%'(62
1,<5>/& '(6<(,&>- (,-./010&2 '01%(>0/' </5 960-,'' <%(0A<(>0/ =06 (., =>/</-><1
',6D>-,' >/5%'(62B

T<1%,#-6,<(>0/#(.60%&.#<--6,(>D,#MU$V#WX#K+8#+6<-#I,6D>-,'8#+6<-'#+,-./010&2
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!Proforma revenues includes F5 IT, Trac Services and Tracs Technology from 1st January 2022.



3"16%"162#*"0*39*:;::
W0-%',5#0/#5,1>D,6>/&#(,-./010&2#'01%(>0/'#</5#0/?0<65>/&#/,@#-1>,/('B#

J60=06A<#G,D,/%,'#OEY#=;>?*@<
Q!Z)*))

J60=06A<#H4K+R$#OEY#CA>:*@<
Q!Z)*))

W0-%',5#0/#-1>,/(#5,1>D,62#</5#0/?0<65>/&
• O,@#-1>,/(#@>/'#=06#Q%551,'(0-7P'#+6<5,+,-. I<<I#'01%(>0/'#>/#Q!

• ;"/87<%$,=>?>7@,%>7A$>%01%B"/%;"/87<%C,8/"<)%>":0@7"$
• ;"/@#,/$%&0/"1,*$%7$6,>@-,$@%<:0D
• &0/"1,*$%C*$)7$A?*>?*?(,/67<,%1/"678,/%<#">,>%9088:,>@"<)E>%F/*8,F,<#
>":0@7"$%B"/%@#,7/%D/"),/*A,?*>?*?>,/67<,%"BB,/7$A'%

• ;0/(>/%,5#>/D,'(A,/(#>/#>//0D<(>D,#(,-./010&2#'01%(>0/'
• G<H07>7@7"$%"B%>"B@=*/,%8,6,:"1,/%IJ%KF
• G<H07>7@7"$%"B%F/*<%(,/67<,>%*$8%F/*<>%F,<#$":"A5L%*%M,*:@#%N*$*A,-,$@%
O,AF,<#%1:*@B"/-

L60@>/&#-%66,/(#A</5<(,'8#@>//>/&#/,@#-1>,/('
• I(60/&#5,A</5#>/#960=,''>0/<1#',6D>-,'#',6D>-,'#>/#I@,5,/#</5#R,/A<67
• K//0D<(>D,#-0/'%1(>/&#'01%(>0/'#',-%6,#10/&C(,6A#-1>,/(#6,1<(>0/'.>9'B#
• L60@>/&#</5#?60<5,/>/&#0%(#A%1(>C2,<6#-0/'%1(>/&#A</5<(,'B##$55>/&#
W+H'B

• W0-%',5#0/#A<>/(<>/>/&#A<6&>/'#>/#</#,/D>60/A,/(#0=#.>&.#>/=1<(>0/#</5#
'<1<62#96,''%6,'B

!Proforma revenues includes F5 IT, Trac Services and Tracs Technology from 1st January 2022.



B(C*D)",)"2"(#
R,A0-6<(>S,#<--,''#(0#-<9>(<1#A<67,('B##R,1>D,6#>//0D<(>D,#[,<1(.#M</<&,A,/(#'01%(>0/'B

R,1>D,6>/&#'.<6,.015,6#D<1%,#(.60%&.#'(6<(,&>-#&60@(.#09906(%/>(>,'
• J6>06>(>S,#960=>(<?1,#&60@(.#</5#6,-%66>/&#6,D,/%,'B
• K/(,&6<(>0/#</5#5,1>D,62#0=#'2/,6&>,'#=60A#<-\%>'>(>0/'B
• ;0/(>/%,5#D<1%,#-6,<(>0/#(.60%&.#'(6<(,&>-#(,-./010&2#MU$B
• H:9</5#,-0'2'(,A#9<6(/,6'.>9'B
• K/D,'(>/&#</5#&60@>/&#0%6#(<1,/(#9001#<-60''#0%6#=00(96>/(B

)*))#E%(1007#3 L60@#</5#5,1>D,6
• J60A>'>/&#1,<5'#=06#Q%551,'(0-7P'#+6<5,+,-. I<<I#'01%(>0/B
• L60@(.#0%(1007#=06#,==>->,/(#G,&+,-.#'01%(>0/'#>/#(.,#[,<1(.#
M</<&,A,/(#>/5%'(62B

• ;0/'%1(>/&#5>D>'>0/#>'#=%112#?007,5#=06#)*))8#@>(.#&005#D>'>?>1>(2#=06#)*)]B

M,5>%A#(,6A#6,D,/%,#&%>5</-,^^#
OEY#)**A

)*))#6,D,/%,#&%>5</-,^#OEY#_XA

!"#""$%&'()*+,$'*+-&(,.$/,0,*&,.$1/23$45$67$)*($7/)+.$8/2&9:$$!!;,('&3$<,/3$%&'()*+,$'*+-&(,.$)+=&'.'<'2*.:



;6,<(>/&#'.<6,.015,6#D<1%,

• $#-06,#9>11<6#0=#Q%551,'(0-7P'#'(6<(,&2#>'#(0#-6,<(,#'.<6,.015,6#D<1%,#
(.60%&.#<--6,(>D,#<-\%>'>(>0/'B

• E%6#MU$#'(6<(,&2#>'#=0-%',5#0/#(<6&,('#@.,6,#@,#=>/5#'>&/>=>-</(#
'2/,6&>,'#</5#'%9906('#Q%551,'(0-7P'#(,-./010&2#=>6'(#3 =0-%'B

• Q%551,'(0-7#>'#<#-0A9</2#6%/#?2#(.,#'.<6,.015,6'#=06#(.,#?,/,=>(#0=#
<11#'.<6,.015,6'B#

• $-\%>'>(>0/'#@>11#0/12#?,#-0/'>5,6,5#>=#>(#>'#5,,A,5#(0#?,#?,/,=>-><1#=06#
(.,#-0A9</2#</5#<11#'.<6,.015,6'

E&%4(*$)(&2",0*26),416*&$$)(2"8(*@FG



R,1>D,6>/&#0/#0%6#<A?>(>0/#(0#5,A0-6<(>S,#-<9>(<1#A<67,('B

WX#K+#C <#'0=(@<6,#5,D,109,6#@>(.#)*#,A9102,,'#<-60''#0==>-,'#>/#I(<D</&,68#
O06@<28#</5#;0/'(</(<8#G0A</><B

• +09'#%9#>/C.0%',#W>/(,-.#,:9,6(>',B##$55'#J609+,-. </5#K0+#,:9,6(>',B

• $--,1,6<(,'#5,9102A,/(#0=#/,:(#&,/,6<(>0/#+6<5,+,-. '01%(>0/B

• $55'#(<1,/(#</5#96096>,(<62#(,-./010&2

• I(60/&#,:>'(>/&#-1>,/(#?007

• J<>5#=06#>/#(6,<'%62#'.<6,'B##O0#,:(,6/<1#-<9>(<1#/,,5,5B#

5H*IJ*K G.."01*#,+2-&)(*2&%(02*&0.*&'L"2",0*"0*&*2"162*'&)/(2



q Onboarding
q Back-Office
q Trading
q Settlement
q Reporting
q Custody
q Fund trading and administration

J)&$#*M G*+4%%*#()8"$(*N(1J($6*+,)*26(*O(&%26*@&0&1('(02*I0.4#2)C
+6<-#I,6D>-,'#</5#+6<-'#+,-./010&2#

$#G,&+,-.#</5#W%/5#$5A>/>'(6<(06#'01%(>0/#5,1>D,6>/&#

• 4<-7#0==>-,8#6,906(>/&8#',((1,A,/(8#-%'(052#',6D>-,'#(0#=<A>12#0==>-,'8#
>/D,'(A,/(#</5#@,<1(.#A</<&,6'8#<'',(#A</<&,68#<1(,6/<(>D,#>/D,'(A,/(#
=%/5'#</5#.,5&,#=%/5'B##

• $5A>/>'(6<(06#=06 "#=<A>12#0==>-,'8#@,<1(.#A</<&,6'#`4)4a#</5#b!*7#4);#
-1>,/('#@>(.#OEY!cB!A#>/#6,D,/%,'#>/#)*)!B

• F0/&#(,6A#9<6(/,6'.>9#<&6,,A,/('#@>(.#KIH;#&60%9#</5#46>(,-.B

• $%(.06>',5#?2#W>/</'(>1'2/,(#>/#O06@<2#3 9<''906(<?1, <-60''#(.,#Hd#</5#
HH$B

• I>&/>=>-</(#09906(%/>(>,'#=06#'2/,6&>,'#</5#/,@#9605%-(#5,1>D,6>,'#(0#(.,#
[,<1(.#M</<&,A,/(#>/5%'(62B

+6<-'P#I,6D>-,#E==,6>/&



P6&)(D)"$(*39*:;::
Q%551,'(0-7#0%(9,6=06A>/&#9,,6'#>/#D01<(>1,#A<67,('B Average daily traded volume of shares in H1 

264,605
210,630 in 2021

-100 000

100 000

300 000

500 000

700 000

900 000

1 100 000

1 300 000

1 500 000

2,0

2,5

3,0

3,5

4,0

4,5

5,0

Jan/2022 Feb/2022 Mar/2022 Apr/2022 May/2022 Jun/2022 Jul/2022

Vo
lu

m
e

Sh
ar

e 
pr

ice
 N

OK

Volume (rhs) Share price (lhs)

-24%

55

65

75

85

95

105

Jan/2022 Feb/2022 Mar/2022 Apr/2022 May/2022 Jun/2022

Re
ba

se
d

HUDL FIRST NORTH ALL-SHARE FIRST NORTH TECHNOLOGY PI
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>?@@ABC7DEF C>GHB IH6EB
JC 46HC7 KDH7> GAA!C>GHB GK@ 46HC7 KDH7> 7BE>KDAD8L

>?@@ABC7DEF C>GHB IH6EB GK@ JDA?;B 6K "#$%&%%

!"#$%&'())*#++,&'-"%.)/01-&%2)3!4)5#$"1&6-7)89'+9:;<=7)>,""?@&$A4)BC!)D''#&$)!&$E0%&'F



P2),01*#6&)(6,%.()*L&#(>*Q(-*$,)0()#2,0(*"08(#2,)>
$'#0=#]*!" e%/,#)*))

Individual 
shareholders:  

>1,400
30/06/2022

!"#$ %&"'(&)*+(', -).,&"'(, /.,&"'(,

0 123345%6789.:;-6581.<% = >?@ 0=A >BAC/

? D;%;7-.;-D5%6.%6<D<-E5! @ ?@C >0A CBFF/

? 123345.<% CF@ A?C GBAG/

H I<-9.J24;2%.I<5! > HFC =G@ AB>0/

F 874;I!;.;-D5%6.<% C >>0 F>C AB?C/

A I5!95!.E!72K.<% C A=> CCA AB0?/

C %<<.;-D5%6.<% F AGG GGG HBAG/

> E!2--:J54456.<% F F@? A=H HBF@/

@ E5-645.;-D5%6.L.3<E.65!J5.%D5-3%5- F HGC GGG HBHF/

= %<<M<-3.<% F ??A A?H HB?@/

0G %65;-.15E!5.1743;-E.<% H GHG GGG ?BHA/

00 17E-<-.;-D5%6 ? F=F A0? 0B=F/

0? EJ53!5M.<% ? FGC GGG 0B@>/

0H I;44.;-D5%6.<% ? 0@C @F> 0B>G/

0F MN!;43.<% ? 0CG GGG 0BC@/

0A -7!3-56.4;D%:7!%;9!;-E.<% 0 @FA C=0 0BFH/

0C O%64<-3%95.K<!95!;-E.<% 0 CC@ HGH 0BHG/

0> D<4;-7!.<% 0 ACH @A? 0B?0/

0@ 9J544P%.7867K2%.;-D5%6.<% 0 AFH CFG 0B?G/

0= <D<-Q<.I<-9.<I 0 F=F HFG 0B0C/

?G 5<%N<8872-6;-E.7%47.<% 0 H@C ?0= 0BG@/

?0 1535-.1743;-E.<% 0 HC= =GG 0BGC/

?? 5.1743;-E.<% 0 0>G GGG GB=0/

?H 2I%.%R;6Q5!4<-3 0 0?F F00 GB@>/

?F %<S7.I<-9 0 00H CC0 GB@>/

?A <4<.<% 0 G@G GC0 GB@F/

?C K5!.%;EM-23.15-O5- 0 GC? >=C GB@H/

?> %5I.<I.84;5-6.<88 0 GFG H?G GB@0/

?@ %6799.;-D5%65!;-E.<% =H@ FA@ GB>H/

?= %;!;2%.<% =H? =G0 GB>?/

HG J71-.5T%9<J5M @C0 CGC GBC>/

61%

39%

Top 20 Shareholders Free Float

W0110@>/&#(.,#-10',f

• $#-06/,6#'(0/,#>/D,'(06#,/(,6'#Q%551,'(0-7P'#'.<6,.015,6#1>'(B

• Og065#L60%98#A<g06>(2#0@/,5#?2#(.,#L1<'(<5#W<A>128#@>11#(09#%9#
(.,>6#>/D,'(A,/(#</5#9%6-.<',#</#<55>(>0/<1#!8h)]8*__#
Q%551,'(0-7#W>/(,-.#'.<6,'B

• +0(<1#,\%>D<1,/(#(0#</#"B"i#'(<7,#0/#-10',B

• Og065#L60%9#(0#<990>/(#(@0#/,@#40<65#A,A?,6'B
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R),-"01*$%"(02*)(8(04(#*"0*39*:;::*
R,1>D,6>/&#>/#;0/'%1(>/&B##K/D,'(>/&#>/#-1>,/(#5,1>D,6>,'#</5#6,-%66>/&#6,D,/%,#'(6,<A'#>/#+,-./010&2B

H,92/<,($*&3M,/.$+2*.2-'()<,$45$67$1/23$N'- ;)O$"#"": H,92/<,($*&3M,/.$+2*.2-'()<,$45$67$1/23$N'- ;)O$"#"":



39*:;::*R),4D*N(8(04(#
R,1>D,6>/&#</5#>/D,'(>/&#>/#'(6<(,&>-#(,-./010&2#'01%(>0/'

• L60%9#G,D,/%,'#Q!#OEY#)!B)hA8#jXi#Q0QB

• J60=06A<#L60%9#G,D,/%,'#Q!#OEY#]*BhNA^#j]*i#k0kB

• +,-./010&2V
• F="%$,=%<:7,$@>%>7A$,8%B"/%F/*8,F,<# (**(%>":0@7"$%7$%9P'
• Q,*87$A%C*$)7$A?*>?*?(,/67<,%1/"678,/%<#">,>%9088:,>@"<)E>%

F/*8,F,<# >":0@7"$%B"/%@#,7/%D/"),/*A,?*>?*?>,/67<,%"BB,/7$A'%
• &6,$@>%7$%R)/*7$,%#*6,%8,:*5,8%"$A"7$A%8,:76,/7,>'

• I(60/&#5,1>D,62#=60A#J60=,''>0/<1#I,6D>-,'V
• (@/"$A%8,-*$8%10>#,>%1/7<,>%#7A#,/%*</">>%1/"B,>>7"$*:%>,/67<,>'
• (":78%8,:76,/5%B/"-%(=,87>#%*$8%S*$7>#%<"$>0:@7$A%1/*<@7<,'
• &T@,$87$A%<"$@/*<@>L%A/"=7$A%-*$8*@,>'

• K/#l)#L60%9#G,D,/%,'#@,6,#OEY#!)BcXAB

!Proforma numbers include F5 IT, Trac Services and Tracs Technology accounts from 1st January 2022.  H,92/<,($*&3M,/.$+2*.2-'()<,$45$67$1/23$N'- ;)O$"#"":

4"#,5'()*)+,)-'6789%:

3 025 

20 338 21 296 

12 452 
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20 000 

25 000 

 H1 2021  H2 2021  H1 2022  Q2 2022

H1 and Q2 2022 consolidated revenues 
vs H2 and H1 2021 (NOKm)

7x



39*:;::*R),4D*S,#2#
+>&.(,6#1<?0%6#A<67,('B##K/D,'(>/&#>/#(,-./010&2B

• L60%9#;0'('#OEY#])B"hA8#>/-1%5,'#OEY#NA#5,96,-><(>0/

• J60=06A<#L60%9#;0'('##Q!#))#OEY#]"B)]A^

• J,6'0//,1#-0'(#OEY#!_B*hA#>/#Q!))B
• (@/"$A%8,-*$8%B/"-%,$8%<:7,$@>%@/*$>:*@7$A%7$@"%7$</,*>,8%$,,8%B"/%
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All figures in NOK 1H2022 1H2021 2021

Operating income
Other operating income 21 295 822 3 024 974 23 363 188
Total operating income 21 295 822 3 024 974 23 363 188

Operating expenses
Cost of materials/subcontractors 2 923 902 615 891 0
Personnel costs 17 090 653 3 521 984 17 614 832
Depreciation and amortisation 6 004 396 1 497 705 0
Other operating expenses 6 875 260 2 603 759 13 251 682
Total operating expenses 32 894 211 8 239 339 30 866 513

EBITDA -5 593 993 -3 716 661 -7 503 325
EBIT -11 598 389 -5 214 366 -7 503 325

Financial income
Interest income 23 240 0 0
Other financial income 79 548 163 401 221 357
Total financial income 102 788 163 401 221 357

Financial expenses
Interest expenses 408 813 0 2 022 537
Other financial expenses 230 938 94 088 201 370
Total financial expenses 639 752 94 088 2 223 907

Net financial items -536 964 69 314 -2 002 550

Net profit (loss) from discontinued operations 0 0 -656 653

Profit (loss) before tax -12 135 353 -5 145 052 -10 162 529

Income tax -141 135 -250 987 0

Net profit (loss) -11 994 218 -4 894 066 -10 162 529
* Visigon accounts included from June 11, 2021 and F5 IT accounts included from May 1, 2022



I0$,'(*P2&2('(02*39*:;::*V7),+,)'&W*
Consolidated income statement (in NOK) 1H2022 1H22 Pro-forma 1H2021 1H21 Pro-forma

Operating income
Other operating income 21 295 822 30 968 350 3 024 974 23 846 360
Total operating income 21 295 822 30 968 350 3 024 974 23 846 360

Operating expenses
Cost of materials/subcontractors 2 923 902 615 891 5 931 999
Personnel costs 17 090 653 3 521 984 13 524 092
Depreciation and amortisation 6 004 396 6 985 110 1 497 705 1 497 705
Other operating expenses 6 875 260 2 603 759 5 486 032
Total operating expenses 32 894 211 45 223 407 8 239 339 26 439 829

EBITDA -5 593 993 -7 269 947 -3 716 661 -1 095 763
EBIT -11 598 389 -14 255 057 -5 214 366 -2 593 468

Financial income
Interest income 23 240 0 0
Other financial income 79 548 163 401 193 437
Total financial income 102 788 163 401 193 437

Financial expenses
Interest expenses 408 813 0 0
Other financial expenses 230 938 94 088 165 448
Total financial expenses 639 752 94 088 165 448

Net financial items -536 964 69 314 27 989

Net profit (loss) from discontinued operations 0 0 0

Profit (loss) before tax -12 135 353 -5 145 052 -2 565 480

Income tax -141 135 -250 987 -250 987

Net profit (loss) -11 994 218 -4 894 066 -2 314 493
* Pro-forma: including Visigon's accounts for full 1H21 (January-June). Unaudited
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All figures in NOK Note 1H2022 1H2021 2021
ASSETS

Intangible assets
Research and development 6 28 304 621 21 072 380 23 333 391
Goodwill 6,14 53 262 862 42 465 984 42 473 747
Technology 6,14 7 183 333 2 958 319 2 650 000
Customer contracts and relationships 6,14 19 478 353 28 921 594 22 314 424
Licenses 6 31 404 240 45 952 204 32 182 204
Total intangible assets 139 633 409 141 370 480 122 953 766

Fixed assets
Investment in equities 199 980 0 0
Property, plant & equipment 372 220 0 0
Total fixed assets 572 200 0 0

Total non-current assets 140 205 609 141 370 480 122 953 766

Receivables
Trade receivables 7 11 683 246 11 344 846 8 854 063
Other short-term receivables 8 062 858 2 827 980 9 433 022
Total receivables 19 746 104 14 172 826 18 287 085

Bank deposits, cash and cash equivalents 8 4 455 547 10 273 032 16 222 128

Net assets discontinued operations 12 0 2 232 823 0

Total current assets 24 201 651 26 678 681 34 509 213

Total assets 164 407 260 168 049 162 157 462 979

All figures in NOK 1H2022 1H2021 2021
Equity

Paid-in capital
Share capital 244 612 226 675 244 612
Share capital - not registered 0 -20 457
Own shares -7 865 0
Share premium 122 239 768 117 911 674 114 085 130
Share premium- not registered 0 0
Total paid-in capital 122 476 515 118 138 349 114 309 285

Retained earnings
Other equity 0 0 0
Total retained earnings 0 0 0

Non-controlling interest 0 0 0

Total equity 122 476 515 118 138 349 114 309 285

Liabilities

Long-term liabilities
Other long-term liabilities 6 975 144 2 500 000 6 283 333
Deferred tax 5 865 571 7 013 581 5 492 173
Total long-term liabilities 12 840 715 9 513 581 11 775 506

Short-term liabilities
Accounts payable 3 599 025 1 233 143 2 829 085
Payroll taxes, VAT etc. 8 939 766 7 800 987 2 832 639
Loans and borrowings 4 380 638 216 667
Other short-term liabilities 12 170 601 31 152 503 25 497 280
Total short-term liabilities 29 090 030 40 186 633 31 375 671

Net liabilities discontinued operations 0 210 600 0

Total liabilities 41 930 745 49 910 813 43 151 177

Total equity and liabilities 164 407 260 168 049 162 157 462 980

All figures in NOK Note 1H2022 1H2021 2021
ASSETS

Intangible assets
Research and development 6 28 304 621 21 072 380 23 333 391
Goodwill 6,14 53 262 862 42 465 984 42 473 747
Technology 6,14 7 183 333 2 958 319 2 650 000
Customer contracts and relationships 6,14 19 478 353 28 921 594 22 314 424
Licenses 6 31 404 240 45 952 204 32 182 204
Total intangible assets 139 633 409 141 370 480 122 953 766

Fixed assets
Investment in equities 199 980 0 0
Property, plant & equipment 372 220 0 0
Total fixed assets 572 200 0 0

Total non-current assets 140 205 609 141 370 480 122 953 766

Receivables
Trade receivables 7 11 683 246 11 344 846 8 854 063
Other short-term receivables 8 062 858 2 827 980 9 433 022
Total receivables 19 746 104 14 172 826 18 287 085

Bank deposits, cash and cash equivalents 8 4 455 547 10 273 032 16 222 128

Net assets discontinued operations 12 0 2 232 823 0

Total current assets 24 201 651 26 678 681 34 509 213

Total assets 164 407 260 168 049 162 157 462 979
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All figures in NOK Note 1H2022 2021
Cash flows from operating activities
Profit (loss) before tax -12 135 353 -20 282 245
Depreciation and amortisation 6 004 396 10 594 597
Net result discontinued operations 0 84 778
Changes to accounts receivable -2 829 183 -2 490 783
Changes to accounts payable 769 940 -1 595 942
Changes to other accruals and prepayments -5 879 000 6 853 009
Net cash flow from operating activities from continuing operations -14 069 200 -6 836 586

Net cash flow from operating activities from discontinued operations 12 0 0

Cash flows from investment activities
Additions intangible assets 6 -1 976 181 -5 014 282
Aquisition of subsidiaries, net of cash aquired 15 288 456 -30 927 835
Transaction cost 15 -865 448 -2 623 527
Short term loan 0 0
Received government grants 3 0 0
Net cash flow from investment activities from continuing operations -2 553 174 -38 565 643

Net cash flow from investing activities from discontinued operations 12 0 0

Cash flows from financing activities
Proceeds from capital increase 10 0 54 165 925
Costs of capital increase 10 0 -2 000 000
Loans obtained 13 4 855 782 6 500 000
Net cash flow from financing activities from continuing operations 4 855 782 58 665 925

Net cash flow from financing activities from discontinued operations 12 0 0

Net changes to cash and cash equivalents from continuing operations -11 766 591 13 263 695
Net changes to cash from discontinued operations 0 0

Continued operations
Bank deposits, cash and cash equivalents per 1.1. 16 222 128 2 958 433
Bank deposits, cash and cash equivalents per end of period 9 4 455 537 16 222 128
- Hereof restricted bank deposits 609 629 142 856

Discontinued operations
Bank deposits, cash and cash equivalents per 1.1. 0 2 185 000
Bank deposits, cash and cash equivalents per end of period 9 0 0
- Hereof restricted bank deposits 0 0

All figures in NOK Note 1H2022 2021
Cash flows from operating activities
Profit (loss) before tax -12 135 353 -20 282 245
Depreciation and amortisation 6 004 396 10 594 597
Net result discontinued operations 0 84 778
Changes to accounts receivable -2 829 183 -2 490 783
Changes to accounts payable 769 940 -1 595 942
Changes to other accruals and prepayments -5 879 000 6 853 009
Net cash flow from operating activities from continuing operations -14 069 200 -6 836 586

Net cash flow from operating activities from discontinued operations 12 0 0

Cash flows from investment activities
Additions intangible assets 6 -1 976 181 -5 014 282
Aquisition of subsidiaries, net of cash aquired 15 288 456 -30 927 835
Transaction cost 15 -865 448 -2 623 527
Short term loan 0 0
Received government grants 3 0 0
Net cash flow from investment activities from continuing operations -2 553 174 -38 565 643

Net cash flow from investing activities from discontinued operations 12 0 0

Cash flows from financing activities
Proceeds from capital increase 10 0 54 165 925
Costs of capital increase 10 0 -2 000 000
Loans obtained 13 4 855 782 6 500 000
Net cash flow from financing activities from continuing operations 4 855 782 58 665 925

Net cash flow from financing activities from discontinued operations 12 0 0

Net changes to cash and cash equivalents from continuing operations -11 766 591 13 263 695
Net changes to cash from discontinued operations 0 0

Continued operations
Bank deposits, cash and cash equivalents per 1.1. 16 222 128 2 958 433
Bank deposits, cash and cash equivalents per end of period 9 4 455 537 16 222 128
- Hereof restricted bank deposits 609 629 142 856

Discontinued operations
Bank deposits, cash and cash equivalents per 1.1. 0 2 185 000
Bank deposits, cash and cash equivalents per end of period 9 0 0
- Hereof restricted bank deposits 0 0
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