
 

 

MINUTES  
FROM 

AN ANNUAL GENERAL MEETING 
IN 

 
CANOPY HOLDINGS AS 

 
(BUSINESS REG. NO.: 916 539 754) 

 

Company

Board

1 OPENING OF THE GENERAL MEETING BY THE CHAIR OF THE BOARD, MR. HAAVARD 
NORD. REGISTRATION OF MEETING SHAREHOLDERS 

- 
- 

- 

2 ELECTION OF A MEETING CHAIRPERSON AND PERSON TO CO-SIGN THE MINUTES 
TOGETHER WITH THE CHAIRPERSON 

3 APPROVAL OF THE NOTICE AND THE AGENDA 



 
 

4 APPROVAL OF THE ANNUAL REPORT AND FINANCIAL STATEMENTS FOR CANOPY 
HOLDINGS AS AND THE CANOPY HOLDINGS GROUP ON A CONSOLIDATED BASIS FOR 
THE FINANCIAL YEAR FROM 1 MAY 2021 TO 30 APRIL 2022 

5 REMUNERATION TO THE AUDITOR 

6 ELECTION OF BOARD MEMBERS 

 

 

 

 
 
 
 



 
 

7 REMUNERATION TO THE BOARD MEMBERS 

 
 
 
 
 

8 OPTIONS UNDER THE NOVEMBER 2021 OPTION PLAN INCLUDING OPTIONS TO THE 
NEW CEO AND SHARES TO THE NEW CEO 

a. Approval of options to be awarded in the period until the annual general meeting in 
2023 ("General Pool") 

"The general meeting terminates a total of up to 1,270,400 of the options awarded or remaining under 
the March 2021 Option Program where the employment contracts with the employees have been 
terminated, plus any of the 1 million options under the November 2021 Option Plan (General Pool) to 
be awarded before this annual general meeting but not having been awarded.  
 
The Board is for the period until the annual general meeting in 2023 awarded a General Pool of 900,000 
options, equal to approx. 1.0% of the outstanding shares, which shall be governed by the November 
2021 Option Plan. These options shall be in addition to the options to be awarded to Mr. Christian 
Erlandson according to b. below." 



 
 

b. Approval of options to the new CEO, Mr. Christian Erlandson 

"The Board may award 1.5 million options to the CEO, Mr. Christian Erlandson, each giving the right 
to acquire 1 share in the Company. These options shall be in addition to the 900,000 options in the 
General Pool according to a. above." 

c. Approval of shares to the new CEO, Mr. Christian Erlandson 

 
"The Board may issue 1.5 million shares in the Company to the CEO, Mr. Christian Erlandson, each share 
to be acquired against payment of the nominal value."

9 AUTHORIZATION TO THE BOARD ON CAPITAL INCREASE TO FULFIL THE COMPANY'S 
INCENTIVE PROGRAMS 



 
 

10 AUTHORIZATION TO THE BOARD TO ACQUIRE THE COMPANY'S OWN SHARES TO 
FULFIL THE COMPANY'S INCENTIVE PROGRAMS 

11 AUTHORIZATION TO THE BOARD ON CAPITAL INCREASE TO PAY REMAINING EARN-
OUT RELATED TO THE ACQUISITION OF SPOTLIO AG 

1. "The board of directors (the "Board") is hereby granted authorization to increase the share 
capital of Canopy Holdings AS (the "Company"), on one or several occasions, with up to NOK 
30,000 (1.5 million new shares), equivalent to approx. 1.7% of the registered share capital at 
the time of this resolution.

2. The authorization may be used to issue shares in connection with the fulfilment of the 
Company's obligation to pay the remaining part of the earn-out for the acquisition of Spotlio 
AG. 

3. The authorization shall remain in force until the annual general meeting in 2023, however not 
beyond 31 October 2023. 

4. The pre-emptive right of the shareholders to subscribe to shares may be set aside.

5. The authorization covers capital increases in exchange for non-cash payment or a right to 
charge the Company with special obligations pursuant to Section 10-2 of the Private Limited 
Liability Companies Act. 

6. The authorization does not cover merger decisions according to Section 13-5 of the Private 
Limited Liability Companies Act. 

 
7. This authorization replaces all former authorizations to increase the share capital and shall 

apply in addition to any authorization to increase the capital connected to the company's 
options and share programs." 



 
 

12  REMUNERATION TO THE MEMBERS OF THE NOMINATION COMMITTEE  

 

 

Separate signature page will follow.



 
 

 
 
Appendix 1



 
 

Appendix 1 
 
Overview of participating shareholders 
 

Shareholder Represented 
by 

Number of 
shares 
/votes 

Percentage of 
shares / votes on 

the AGM 

Total 57,275,155 100.00% 

 


