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Strong Q3 on all metrices recuperating
from a slow Q2 due to order carry-over

Q3’24 in brief

Revenue of NOK 160
million in Q3, up 33%
compared to last year.

CYV/ Z Q3'24 in brief

Gross profit of NOK 82.9
million (48.2% margin),
up NOK 20.3 million vs.
last year (47.3% margin)
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EBITDA of NOK 9.1
million in Q3, up NOK 15.6
million vs. last year

Order intake of NOK 192
million, up 108% compared
to Q3 2023.
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ROLLING 12-MONTHS TREND 2020-2024

Cyviz Group

GROSS
PROFIT
34.2%
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Business Highlights
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Business
Highlights

Q3 2024

CYV/Z Business highlights

USD 7.0m
30+ Command & control
Rooms for a central electricity
company in Saudi Arabia

USD 5.2m
New Microsoft
Envisioning Site and
upgrade of existing.

USD 0.7m
Advanced meeting room
solutions for Empire Wind

(Equinor) in NYC

L L L L L L
New 2024 Logo: Visa USD 0.8m USD 0.3m USD 1.6m
Continued investment also In new orders from Global strategic alliance 3 new projects with
inQ3 Accenture partnership with IBM X-Force for Haleon for their offices in
advanced cybersecurity London. New Jersey and
simulation centers. Singapore
ORDER INTAKE BY VERTICALS - Q3 ORDER INTAKE BY REGION - Q3
Other Corporate
11%
Government & Defense 0 North America
3%
Technology

Energy

MEAP

Europe

The company is adjusting its regional governance structure where APAC and Middle
East are combined into Middle East & Asia Pacific — hereinafter referred to as “MEAP”.



USD 0.8m
High end boardroom for a
government ministry in
Saudi Arabia

Business
Highlights

USD 0.4m
New Navy Federal
project with Cyviz.

USD 0.7m
Support & Maintenance
Renewals DLA, P&G and Fidelity

®
USD 13.8m

Microsoft continues to choose

Cyviz to design, install, upgrade

and maintain 13 Envisioning
Theaters globally.

New Logo: Visa
Visa awarded Cyviz USD
210K of business in 2024

Year-to-date

ORDER INTAKE BY VERTICALS -YTD

Other
9%

Corporate

Government & Defense
5%

Technology
Energy

CYV/Z Business highlights

Strategic Alliance
Global strategic alliance
partnership with IBM X-Force
for advanced cybersecurity
simulation centers

USD 2.5m
Continued investment from
Aker BP building on the
strategic frame agreement
from December 2023

ORDER INTAKE BY REGION -YTD

North America MEAP

Europe

The company is adjusting its regional governance structure where APAC and Middle
East are combined into Middle East & Asia Pacific — hereinafter referred to as “MEAP”.



Q3 Financials




(all figures in NOK million)

= = 180 160 168 @ 160 Revenues
Q3 Fi Nandcia l e 137 o o + 33.1% up from Q3 2023

* Rolling 12-months trend at NOK 574

] ] million versus NOK 597 million in Q3
hlghllghts 2024 (NOK -23 million)

REVENUES

Q3-22 Q4-22 Q1-23 Q2-23 Q3-23 Q4-23 Q1-24 Q2-24 Q3-24

82

(+20.3) Gross profit
6 78 - 79 - 77 » 77.3% gross margin for the quarter,
55 57 gross profit up 20.3 million
Rolling 12-months trend at NOK 306
million versus NOK 286 million in Q3
2023 (+7%)

SRO=SERONT Q3-22 Q422 Q1-23 Q223 Q3-23 Q423 Ql-24 Q224 Q3-24
EBITDA
17.6 * Up NOK 15.6 million compared to Q3
I 11.6 _ 2023 driven by gross margin expansion
47 27 . 52 5, « Rolling 12-months trend at NOK 36.4
. — ] N l million after Q3 compared to NOK 25.4
66 million after Q3 2023
EBITDA Q3-22 Q422 Q123 Q223 Q3-23 Q423 Q124 Q224 Q3-24
07 6% Bookings
* Up 107.6 % compared to same quarter
last year
208 192 * Rolling 12 months trend at NOK 775
143 159 156 -
J . l i 93 91 l l millions vs. NOK 517 last year
BOOKINGS Q3-22 Q4-22 Q1-23 Q2-23 Q3-23 Q4-23 Q1-24 Q2-24 Q3-24

CYV/Z Q3 financials



(all figures in NOK million)

G,
406 Revenues
Y I D resu lts * A 3 % decline from YTD 2023 driven by
s high-margin, lower revenue items
2024 . shipped in Q1 and design revenue in Q2
REVENUES YTD/Q3-21 YTD/Q3-22 YTD/Q3-23 YTD/Q3-24
@
s Gross profit
201 « 53.3 % gross margin YTD 2024
o 18 compared to 47.2% least year, gross
- profit up 9% compared to YTD 2023.
GROSS PROFIT YTD/Q3-21 YTD/Q3-22 YTD/Q3-23 YTD/Q3-24
@—
o, EBITDA
7.8 * NOK 8.6 million up compared to YTD
2023
125
EBITDA YTD/Q3-21 YTD/Q3-22 YTD/Q3-23 YTD/Q3-24
(+18%)
— v Bookings
446 440
374 * Up 18 % compared to same quarter last
257 year;
BOOKINGS YTD/Q3-21 YTD/Q3-22 YTD/Q3-23 YTD/Q3-24

CYV/Z YTD financials



Operating
cash flow

CYV/ Z Operating cash flow

Operating cash flow Q3

Profit/loss ~ Accounts Inventories Payables Accruals andDepreciation Reported = Non-cash

beforetax Receivable Prepayments and other

Operating cash flow YTD

Operating ~ agio/disagio

Cash flow adj.

-10.8 313
Profit/loss Accounts Inventories Payables
before tax Receivable

*Other items relates to change in option expense and income tax

Accruals and
Prepayments

Depreciation
and other

Actual
Operating
Cash Flow

Operating
cash flow

Key drivers Q3

* Operating result driven by positive EBITDA of

NOK 9.1 million; pre-tax loss due to currency
losses (disagio)

* Slower collection and associated increase in
AR with impact of -15 million

* Inventory increase of 1.3 million to

historically highest level explained by multiple

large, more complex projects

* NOK 9.7 million currency loss adjustment from

Q2 impacted Q3 operating cash flow (no
actual cash effect in Q3).

Key drivers YTD

* The high receivable collection reflects Q4

bookings, which were weighed to geographical

areas that traditionally have shorter collection
times (high Q1 collection).

* Adjustment of financial expenses from Q3.

* Other effects similar to Q3 albeit less
pronounced
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Outlook
Profitable growth driven by growing core business,
new products and services, and cost optimization

Profitable growth & cash management

Increased focus on profitability through cost optimization, new services and continued revenue
growth. Putting new tighter processes in place for collecting cash, improved contractual terms

and conditions. Maintaining the medium-term 15-20% EBITDA-margin .

Growing demand for advanced collaboration solutions

Market trends and pipeline development indicate a positive development in order intake across all

regions and verticals for 2024, with the recovery of private sector investments

Launching the new Software platform through a partner eco system

Leveraging the legacy of the Cyviz technology to commercially launch a new Software platform as a service

through a partner eco system for scale, increased subscription revenue and market reach.

CYV/ Z Outlook
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